NELOPy,

N W
30 o5
E| o
Y Z0\ 3

S, &
NS
o, @ &

i

e

Goa Education Development Corporation

(A Government of Goa Undertaking)

Ground Floor, New SCERT Building

Alto - Porvorim, Bardez-Goa. 403521

Tel:2411194, Fax:2411186

E-mail: office-gedc.goa@nic.in,
www.gedc-goa.org
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Achieve Your Dréam !
Without the Burden of Interest

- >
- __

Interest-free Loan for Higher Education
f\'
in INDIA & ABROAD



INTRODUCTION

It 1s education that uplifts the society at the macro level and the individuals at the micro

level from their all round backwardness, whether social or economical, cultural or

political. Hence education is the most significant aspect for any developing society. In this

pursuit the Goa Education Development Corporation was established in the year 2003 in

order to assist and promote in the rapid and orderly establishment, growth and

development of educational institutions, services and facilities in the State of Goa.

The Government of Goa launched the Interest Free Education Loan (IFEL) Scheme in the

year 2002 to promote pursuit of higher education and technical education by younger

population of Goa, to ensure that economic conditions and financial difficulties do not

come in the way of such pursuit and, to assist eligible candidates by way of interest free

loans to undertake approved degree and diploma courses at undergraduate and post

graduate levels, in India or abroad.

Apart from the IFEL scheme following are some of the other activities undertaken by

this Corporation.

Soft Loan Scheme for Development of Infrastructure in Educational Institutions.
Infrastructure loan cum grant scheme for schools.

Bursary Scheme for Higher Education.

Scheme for creation and Enhancement of Infrastructure and overall development of
Educational sector in Goa-2018.

Computer Literacy Test for Govt. Departments, Corporations & Autonomous
bodies.

Workshops on Parenting / Teaching.

Counselling scheme for secondary and higher secondary schools.
Value Education / Yog Education for Govt. Primary school.
Civic Engagement for school children.

1.

Interest Free Education Loan Scheme 2022-2023

Objective of the Scheme : The main objective
of the scheme is to promote pursuit of higher
education and technical education by younger
population of Goa, to ensure that economic
conditions and financial difficulties do not come in
the way of such pursuit and, to assist eligible
candidates by way of interest free loans to
undertake approved degree and diploma courses at
undergraduate and post graduate levels, in India or
abroad.

Details of the Scheme: The scheme envisages
grant of loans to younger population of Goa to
assist them in their pursuit of higher and technical
education. It provides for exemption from the
payment of interest charges, as long as the loanees
adhere to repayment schedule strictly. For this
purpose, maximum five years of study period
/course duration is covered in India and maximum
of two years course duration is covered for abroad
courses. Failure to comply with the repayment
schedule, however, will attract the liability of
payment of interest at a prescribed rate.

Eligibility for grant of loans: Any person below

the age of 30 years, who has been aresidentof Goa  for
a period of 15 years, shall be entitled to apply
for, and receive, loans under the Scheme provided
he fulfills all the following conditions:

(1) Has passed the qualifying examination i.e

a) Std Xth or XlIIth for professional / non-
professional courses at diploma /degree level
from any of the recognized institutions
situated from Goa.

b) Graduation from a recognized institutions in
Goa for postgraduate courses.

c) Graduation from institutions outside Goa in
case of those educational courses which are
not available in Goa.

d) PostGraduation for PhD courses.

(2) Percentage Criteria

3

a) Studies in India: Has obtained 55% or more
marks in the qualifying examination. (For
candidates belonging to SC/ST/OBC categories,
the qualifying marks will be relaxable by 10%).

b) Studies abroad (outside India): Has obtained
60% or more marks in the qualifying
examination. (For candidates belonging to
SC/ST/OBC categories, the qualifying marks
will be relaxable by 10%).

Meets the prescribed eligibility conditions relating to
economic/financial constraints.

4. Undertakes any of the courses approved under this

Scheme

. Reservation of Candidates: Efforts will be made to

accommodate all eligible applicants for grant of loan. In
the event that the number of candidates has to be
restricted in any particular year owing to the financial
situation of the HEPF, it shall be ensured that not less
than 2% of the number of selected candidates belong to
Scheduled Caste, 12% to Scheduled Tribe and 19.5% to
Other Backward Classes. Further 30% of the selected
candidates in each category (General, SC, ST and
OBC) shall be women. In case the number of otherwise
eligible candidates among reserved categories is less
than the percentage prescribed above the slots
remaining vacant shall be offered to General category
candidates.

. Criteria for economic/financial constraint:-

Applicants whose total family income, including the
income of both the parents not exceeding ¥ 7,00,000 per
annum shall be eligible to apply for loans under this
Scheme for undertaking approved courses within India.
In the event that a brother or sister of the applicant is
also pursuing studies at Higher/Technical education
level (whether or not such sibling has applied for, or
availed, loan under this Scheme), the eligibility limit
for family income will be raised to ¥8,00,000 lakhs
per annum. In case of entitled fees beyond
1 lakh; relaxation ofupto 1.00 lakh in the income
ceiling may be granted by the Government on
case to case basis.

6. For pursuing Higher or Technical education in an

institution located outside India, the family income
limit for eligibility to apply for loans will be ¥12,00,000
p.a. Inthe event that a brother or sister of the applicant
is also pursuing studies at Higher/Technical education
level, within India or abroad, (whether or not such




gibling has applied for, or availed lcan under this
Scheme), the relevant eligibility limit for family
income shall be raised to ¥ 14,00,000 per
anmum. In case of entitled fecs beyond ¥ & lakh;
relaxationofup to T 1,00 lakh i the meome ceiling
may be gramted by the Government on case to case
basis

Approved Coprses: Loans under the scheme can be
availed of for pursuing any higherftechnical
sduncation courses, at undergraduate or post
graduates level in the fields of Enginsering (degree
and diploms), Dentistry, Medicine, Pharmacy,
Architecture, Finance including Chartered
Accountency and Cost Accountancy, Law, Finc
Arts, Home Science, Management, Environment
and Computer Scicnce.

1. The course requires full thne attendamce,

2. The entitied Fecs payuble to the institution for
undertaking the course should be at least
710,000/~ p.a. “The limit of minimum qualifying
amount of fees shall not be meisted upon in case of

Sr. | Max Entitled fee
No. by the Institation

BelowPoverty Line (BPL) families”.

3.

The course is recognized by any of the following
institutions/authorities:

® University Grants Commission (UGC)

® All India Council of Technical Education
(AICTE)
Medical Council of India (MCI)
Dental Council of India (DCI)
Architectural Council of India (ACI)
Board of Technical Edncation, Goa
Any other recognizing authority approved by Govt. of
India or Govt. of Goa.

In respect of sducational coursex offersd by
and updated by www.arwiLorg /www.usnews.com shall
beconsidered. Onlythetop 500 Universities of the
world or top 100 Universities in a particular Comtinent
shall be conzidered forthe courses that are ordinarily not
available in India.

10.Amonnt of Loan: Following table provides

information regarding the maximum amownt of loan
that can be availed of by a candidate in & year: -

Mazximuom Loan per year

1. T10,000 and above

Actusl *Entiled fees®” subject to a maxirmum of ¥ 2.00 Lekh per annum.
(Mnx ¥10 lakhs dishursed over 5 years)

2, Por studies abroad

Actual “Entiled fees®™ subject to a maxizmum of T 8.00 Lakh per annum.
(Max Y16 lakhs disbursed over 2 years)

*Entithed fees meludes tnition fees, Iab fees, development fees and any other fees that is associated with lab
fees.

The maximum lcan admizsible to an applicant will be the actual entitled fees subject to the maximnum limit for
Courses in India and abroad.
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Stages in the Life Cycle of your IFEL Application
1 2 3

Submission of application form Persomal Intex view!
duly filled along with all the Document Verfication
ne,cessary ducuments.

Scrutinization of your
application form

Completion of
pracedural formalities
after sanction of

Disbursement of
Loan for the year

Sanction of Loan
for the course

v

APPROVED
4

Documents to Submit (Kindly get all original documents for verification at the time of form submission)
A Fresh Applicationto the IFEL schernehas to subrnit the following dociments with listher application:

l:
2
i

b o

‘o 5

11

12
13
14.
15,

SelfAttested copy of walid 15 vearsresidence cert ficateissued by Cormpetent Authority,

Selfattested copy of Birth Certiicate 1ssued by Cormnpetent Avthority.

Selfattested copy of the Parents IT retioem of Finarnwial yvear 2020-21 [Assessment Year 2021-22 ¥ Attested copy of Armual
Farmlyincome certificate for the financial year 2020-21 issuedby Cornpetent authorty duly signed by Chief Officer or
Cornrnissioner o f Muncipality or BecretaryofPanchayatin caseof non taxableincone bracket/Pension Certificate for the
fimancial vear 2020-21 incase ofrefived parent’ A fidavitincase ofunemploved parent (Housewives andunernployed father).
SelfAttested coples ofmarksheets of 3td. 2, X1 andfor Diplamna, Graduation, PG Passing certificate.

Sel fAttested copy of proof of admiselon (in case of forei gnetndies).

SelfAttested copy of Fee receipt forthe cinrent acadernic year with starnp & signature from CollegeS Institite.

Criginal Borafide Certi ficate issued by the college forthe anrrentacadernic year dlong with vear wise fee shucture for the entive
cowrse. [Tuition fee Tab fee & dev fee)

Criginal Power of Attarnesy inthe nam eof working parentin cace of studies outside Goa. (only for students completing 18 vears ofage).
Sel fAttested copry of walid Caste Certi Rcateizsued by Competent Authority,

. BelfAttested copy of Bonafide certificate o feibling pursuing higher studies (in case where mcorne exceeds) ofthe acedarmic

yedr 2021-22.

Sel fattested copy of Student’s Banl: Passhook cover page Xearow with the A coommt details (Afe Mo forElectronic Transfer)
withIFEC Code or Canwelled chagque.

Letter from the tnefitute, 1for ginal Markeheets or other criginal docirnents subinittedin the instifite.

Previous vearblatkeheste in case students shudyving in 2nd, 3rd dth o Sthoyear

Sel faddressed ervvelope with T stamp.

Scan each original docwnents separatel yin colowr mode and save in JPG or PDF fommnat, file size shouldnotexceed 20E.

[ Bubrniton CDor VD )

The applicant has to apphly for Benewal of loan for the subsaquent years. For Renewing Loan the student needs to submit
only documents mentioned at 4,7 and 11 above and any other document as may be required.
MNote: The Corporation reserves the right to verify any of the above documents with the original

Guidelines for filling up the form

1
2
3
4
5

. Fill up the application forrn using a ball point pen Eindly desist from using a nuwing hand wiiting.
. Fillin all fields specified.

Subrnit all the docwnerts in the sequence as mentioned in the brochure

. CAttach a self addressed starmnped envelope along with yvour application form.
. The applicaton forrn showld be complete in all respects along with necessary dooumnents and will have to be submitted in the

errvelope provided with the brocluee at the time of subrission Mo application forme will be accepted with arr of the
docurnents rmissing.
The Corporation reserves the right to refuee any application if found incorplete or with false information




Important points

10.

11.

12.

Any amount received by the selected candidate as scholarship or benefit under any other
Govt. scheme shall be deducted from the maximum loan permissible under this scheme. Any
concession in tuition fees availed by the student should be informed in detail in his
application. It shall be the duty of the selected candidate to inform relevant details in his
application.

Any applicant who furnishes false or incorrect information or fails to furnish any necessary
information shall be disqualified from obtaining any benefit under the scheme. In the event
that some loan has already been disbursed to such disqualified applicant, the loans shall be
payable at once and will attract the liability of payment of interest at prescribed rate.

Activities related to scrutiny of applications will be undertaken by GEDC and sanctioning of
loan shall be done by the Sanctioning Committee constituted by the Government. The
committee shall frame, and be guided by, appropriate rules of procedure issued in this regard
from time to time for the smooth functioning of the Scheme.

The cases once Rejected by the Sanctioning Committee constituted under the Scheme will not
be reopened/considered for sanction in the subsequent years.

The IFEL registration number must be quoted in all subsequent correspondence and
documentation.

In the event that the applicant has applied for a course that involves deadlines in relation to
payment of fee and other charges, it shall be the responsibility of the applicant to arrange
adequate finances for meeting such deadlines. In such cases, the loan amount granted under
the scheme can be utilized to pay back any such bridging loan obtained by the applicant from
relatives, friends or Banks.

The one year moratorium period will be considered strictly after the minimum period of
course duration and not after the month of cheque disbursement as the IFEL Scheme is based
onreimbursement pattern.

The Goa Education Development Corporation reserves the right to change any of the terms
and conditions without any prior notice.

Disclosure of e-mail address, telephone numbers and Bank Account details is mandatory.

Any change in residential / office address / telephone numbers / Bank Account details should
beintimated to this office immediately.

It shall be open to the applicants whether to avail loans at the maximum level of entitlement or
to seek a lesser amount that would fulfil actual needs and will entail easier repayment
schedule.

In the event of the unfortunate death of the borrower, during the course of his studies or after
the repayment has started , but before the entire loan has been paid, the outstanding amount
ofloan as on date of death may be written off after examining on case to case basis; on written
request from the concerned parent after verifying the financial condition of the family.

REPAYMENT SCHEDULE
~® Seven different slabs are envisaged under the Scheme according to the total amount disbursed to the applicant.

No.  Disbumedin(Rs) Period Inmonths Max EMI in Rs.
1 Upto 50,000/- 18 months (1.5) 2777
2 50001 to 1 lakh 24 months (2 yrs) 4166
3 100001 to 2 lakhs 36 months (3 yrs) 5555
4 200001 to 4 lakhs 42 months (3.5 yrs) 9523
5 400001 to 8 lakhs 48 months (4 yrs) 16666
6 800001 to 12 lakhs 54 months (4.5 yrs) 22222
7 1200001 to 16 lakhs 60 months (Syrs) 26666

® Repayment ofthe loan shall start one year after the minimum period of course duration, ifthe beneficiary desires to
commence repayment during moratorium period can do so.

@ Ifrequired, one can settle entire loan amount at one time after minimum period of course duration or can make payment
more than EMIL

® NOEXTENSION will be granted for either moratorium period or repayment period.

® Equated monthly Installment (EMT) shall be payable on 1st day of every month and must be paid by 10th day of each
month in order to avoid being charged penal interest.

® Failure to make regular and timely repayments in accordance with the repayment schedule during Pay Back Period (PBP)
will make the loance liable to payment of interest. Such interest will be charged at a prescribed rate (not less than 10% )
compounded monthly upto the end of moratorium period, and then calculated as equated monthly instalments at the same
rate of interest on Annual Rests basis.

® Noloan amount or Penal Interest will be waived off.
® Anyloanamountorapart there of shall be recoverable from loanee or the surety is as if it were arrears of land revenue.

® Once all dues are settled, beneficiary shall apply for clearance Certificate or No Due Certificate with copies of repayment
challans.

Documentation required:

On approval of the application, and before the first disbursal of the sanctioned loan amount, for a total loan
sanctioned upto ¥5.00 lakhs the beneficiary applicant shall execute a bond in favour of the Govt. of Goa for
repayment of the loan amount in accordance with the terms and conditions of the IFEL Scheme. A similar bond
will also need to be executed by one of the parent as surety (preferably one who is employed) for the
beneficiary applicant. In the event that both the parents of the beneficiary applicant are deceased; the bond may
beexecuted by the beneficiary applicant himself.

For a total loan sanctioned above 5.00 lakhs the beneficiary applicant shall execute a bond in favour of the
Govt. of Goa for repayment of the loan amount in accordance with the terms and conditions of the IFEL
Scheme. A similar bond will also need to be executed by one of the parent as surety (preferably one who is
employed) of the beneficiary applicant and any person who is of major age and serving as Government servant
orany person who owns a plot of land, flat or house in Goa.

The duly filled application along with all the necessary documents should be submitted to this office on
or before 14th January 2022
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